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Percentage of active fixed income funds underperforming their benchmark

% % of funds that underperformed benchmark

W 3 years M 5 years W 10 years

100 100 100 08

100
> 91

95

92 90

84 . 84

i

90
80
70

74
68

60
50

40

40
30
20
10

General Government Government Government Short & General Investment-  High Yield Funds Mortgage-Backed Inflation-Linked Funds Global Income Funds  Emerging Market Loan Participation
Funds Intermediate Funds  Short-Intermediate Grade Funds Securities Funds Debt Funds Funds
Funds Fund category

Note: Data as of 31st December 2025. Sources: SPIVA scorecard, Apollo Chief Economist



